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TASI Intraday Saudi Market Update 
10,770 e TASI closed 0.1% higher at 10,735, while NOMUC gained 0.9% to 
23,939 on Tuesday. TASI traded value totaled SAR 19.5bn and 
10,725 averaged SAR 11.0bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 20.1% of the daily traded 
10,680 value. 
e MSCI Emerging Markets closed 0.2% lower on Tuesday, trading 
10,635 at P/E (TTM) of 17.2x vs. 32.6x for TASI. 
e Banks closed 0.3% higher, while Materials ended 0.3% lower. 
10,590 Telecom gained 1.2%. Food & Beverages (up 2.3%) was the best 
a ee ee eM performing sector. Among stocks, Saudi Fisheries Co. 
Í source: Reuters | (6050/SFICO AB), Baazeem Trading Co. (9503/BAAZEEM AB), and 





Nama Chemicals Co. (2210/NAMA AB), led the gainers. 


: z e According to Yamama Cement Co. (3020/YACCO AB), the 
Saudi Stock Indices aggregate sales of 17 Saudi cement producers rose by 65% to 
3.5 million tons in May 2021, compared to 2.1 million tons in the 


sean (TAS) -ast lose t Day% np% D i m same month last year. The rise in cement sales came, as the 
Saudi (NOMUC) T T eT aa TA country witnessed several precautionary measures against 
' i i COVID-19, including partial or full lockdowns in April 2020. 
Energy 5,558 -0.2 0.2 3.2 35.0 l 
Materials 7,289 03 02 268 43.8 (Source: Argaam) 
Capital Goods 9,045 42 44383 333 e Saudi Central Bank (SAMA) revealed that mortgage loans 
Cornice Prot Sve 4,377 03 0.7 78 NA provided to retail clients by banks in KSA surged 82% Y/Y to SAR 
Transportation 6,203 0.5 0.6 28.1 NA 13.9bn (USD 3.7bn) in April 2021. When compared to the 
Cons. Durables & Apparel 7,890 -21 18 379 NA previous month, mortgage loans fell by around SAR 3.01bn 
Consumer Services 4,820 -0.7 -0.2 12.9 NA (USD 802mn) In April. (Source: Argaam) 
Media 17,791 -1.0 7.1 741 NA e According to the Communications and Information Technology 
Retailing 10,615 -0.4 0.3 241 44.7 Commission (CITC), the country saw increased coverage of 5G 
Food & Staples Retailing 10,947 -0.2 0.0 30 32.9 network services during 1Q21, as the number of governorates 
Food & Beverages 6,154 2.3 5.0 12.6 34.7 that now have access to 5G services rose to 53, compared to 51 
Health Care Equipment 7,695 1.0 2.1 36.1 40.9 governorates in 4Q20. Mobile Telecommunications Co. Saudi 
Pharma, Biotech & Life Science 6,075 03 O9 175 NA Arabia (7030/ZAINKSA AB) recorded the highest average 5G 
rani 27 0.3 -0.1 30.2 22.7 Internet download speed of 350.47 Mbps, followed by Saudi 
Dive iia binanca’ LO -2.1 2.5 69.1 NA Telecom Co. (7010/STC AB) with an average of 348.33 Mbps. 
Insurance _ 6,473 -0.5 0.4 7.4 37.8 (Source: Argaam) 
re ecommunication T T op e The Capital Market Authority (CMA) approved yesterday, June 8, 
REITs 4.938 10 ree TT 2021, the listing of a 30% stake, or 6 million shares, 
Real Estate 3,635 0.0 14, 20d NA of Tanmiah Food Group. The approval on the offering is valid for 





six months as of yesterday, and will be cancelled if the offering 
| Sources: Bloomberg, Reuters, Tadawul and listing of the company's shares are not completed within 
this period. (Source: Argaam) 





Top 5 Gainers Top 5 Losers 

Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Saudi Fisheries Co. 62.20 9.9% 1540 Saudi Vitrified Clay Pipes Co. 106.40 -5.3% 440 
Baazeem Trading Co. 130.00 8.2% 654 Saudi Arabia Refineries Co. 181.20 -4.1% 428 
Nama Chemicals Co. 46.90 6.4% 127 Saudi Advanced Industries Co. 51.90 -4.1% 385 
Tihama Advertising & Public 63.20 5.7% 598 National Gypsum Co. 44.15 -3.8% 232 
Relations Co. 

Dallah Healthcare Holding Co. 68.50 5.1% 49 Al Yamamah Steel Industries Co. 45.00 -3.1% 270 





| Source: Tadawul | 











Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Arabian Shield Cooperative Insurance Co. 9-Jun-21 Saudi Fisheries Co. 62.20 9.9% 1540 
Methanol Chemicals Co. 93-Jun-21 Aour ure 90.00 0.5% 686 
Development Co. 
10-Jun-21 
Bawan Co. sa Baazeem Trading Co. 130.00 8.2% 654 
Filing and Packing Materials Manufacturing Co. 10-Jun-21 Tihama Advertising & Public Bae zen cs 
Salama Cooperative Insurance Co. 13-Jun-21 o a E ; 
abuk Agriculture Developmen ; 
Tabuk Agricultural Development Co. 15-Jun-21 Co. tels ete ai 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of June 8, 2021 


(2) WTD: Week to Date and YTD: Year to Date 





JS rump All a xo cuill 
Saudi Fransi Capital 





y 


Daily Markets Overview 
9 June 2021 


GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,836 -0.1 0.4 13.8 21.3 
Abu Dhabi (ADX) 6,671 0.4 1.0 32.2 225 
Kuwait (KSE) 6,249 0.2 0.6 16.3 NA 
Qatar (QE) 10,667 -0.4 -0.8 2.2 18.1 
Oman (MSM) 3,981 0.4 1.2 8.8 12.1 
Bahrain (BSE) 1,541 0.2 0.2 34 26.5 
DJMENA Index 683 0.1 0.1 17.4 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 4,227 0.0 -0.1 12.5 29.9 
US (NASDAQ 100) 13,925 0.3 0.8 8.0 32.1 
UK (FTSE 100) 7,095 0.3 0.4 9.8 NA 
Germany (DAX) 15,641 -0.2 -0.3 14.0 33.5 
France (CAC 40) 6,551 0.1 0.5 18.0 46.9 
Russia (MICEX) 3,807 -0.4 0.0 15.8 10.8 
Japan (Nikkei) 28,964 -0.2 0.1 55 20.3 
Hong Kong (HSI) 28,781 0.0 -0.5 57 13.7 
South Korea (KOSPI) 3,248 -0.1 0.2 13.0 20.8 
China (SHCOMP) 3,580 -0.5 -0.3 a4 16.1 
India (NIFTY) 15,740 -0.1 0.4 126 30.9 
Brazil (IBOV) 129,787 -0.8 -0.3 9.0 NA 
Turkey (BIST 100) 1,448 0.0 1.0 -2.0 9.8 
Egypt (EGX30) 9,964 -1.4 -0.9 -8.1 10.3 
MSCI Emerging Markets 1,377 -0.2 -0.3 6.7 17.2 
MSCI World 3,002 0.0 0.1 11.6 29.9 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1Year% 
Brent Crude ($/bbl) 12.2 1.0 0.5 39.4 77.0 
Natural Gas ($/mmbtu) 3.1 1.9 1.0 23.2 23.6 
Gold ($/oz) 1,893 -0.3 0.1 -0.3 11.4 
Silver ($/oz) 27.6 -1.0 -0.6 4.6 55.4 
Platinum ($/oz) 1,165 -1.0 -0.4 8.6 39.0 
Copper ($/t) 9,938 0.6 0.0 28.2 74.9 
Zinc ($/t) 2,996 0.6 0.2 9.8 47.2 
Lead ($/mt) 2,146 0.4 -0.1 8.8 23.5 
Wheat ($/bu) 685 0.7 -0.4 6.9 26.3 
Corn ($/bu) 610 1.1 -10.7 25.9 61.5 
Sugar ($/Ib) 17.7 1.9 0.0 14.3 43.2 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.12 0.00 -0.12 0.00 
Saudi Arabia 0.79 0.00 -0.03 0.67 
UAE 0.40 0.02 -0.12 0.27 
Kuwait 1.50 0.00 0.06 1.38 
Qatar 1.18 -0.02 0.06 1.06 
Bahrain 1.59 -0.01 -0.66 1.47 





Source: Reuters 





NOTES: 


(1) Prices updated as of June 8, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended mixed on Tuesday. S&P closed flat, while 
NASDAQ gained 0.3%. Dow Jones Industrial ended 0.1% lower. 
In Europe, UK gained 0.3%. Germany decreased 0.2%, while 
France increased 0.1%. 


Asian markets are trading mostly lower on Wednesday. China is 
up 0.4%. Both Japan and South Korea are down 0.3%. Both 
Hong Kong and India are trading 0.1% lower, in the morning 
session. 


GCC markets ended mixed on Tuesday. Dubai ended 0.1% lower, 
while Abu Dhabi closed 0.4% higher. Kuwait increased 0.2%, 
while Qatar decreased 0.4%. Oman and Bahrain gained 0.4% and 
0.2%, respectively. 


Fitch Ratings has affirmed Ras Al Khaimah's (RAK) Long-Term 
Foreign-Currency Issuer Default Rating (IDR) at 'A', with a stable 
outlook. The rating is driven by the benefits of the Emirate's 
membership in the UAE, low government debt burden, the 
recent record of prudent fiscal management, and high GDP per 
capita. (Source: Decypha) 


According to the Central Bank of the UAE (CBUAE), the saving 
accounts in UAE national banks drew AED 9.77bn (SAR 9.98bn) 
during the first four months of 2021, reflecting an increased 
trend in saving behaviour among Emiratis and residents alike. 
CBUAE further added that the new liquidity brings to AED 199bn 
(SAR 203bn) the cumulative balance of saving accounts in the 
UAE by the end of April, from AED 189.3bn (SAR 193.3bn) by 
December 2020. (Source: Zawya) 


Abu Dhabi plans to invest AED 22bn (SAR 22.5bn) over the next 
five years in its Culture and Creative Industries (CCI) with a 
substantial portion to be deployed in the development and 
support of new museums, including the upcoming Zayed 
National Museum and Guggenheim Abu Dhabi. The investment 
strategy is seen as a major driver of economic diversification. 
(Source: Zawya) 


The UAE government has announced the completion of road 
networks running 112 km long and strategic development 
projects worth AED 1.95bn (SAR 1.99bn). These road networks 
and strategic development projects, aimed at shortening the 
distance and time between the country's various regions and 
Emirates, were implemented by the Follow-Up Committee of the 
Initiatives of the UAE President. (Source: Trade Arabia) 


Coming Up 


e US EIA Petroleum status report on weekly change in crude oil 


inventories for the week ended June 4 (prior: -5.1mn barrels) will 
be announced today. (Source: Trading Economics) 


US jobless claims for the week ended June 5 (prior: 385K) will be 
announced tomorrow. (Source: Trading Economics) 


Japan's Industrial Production for April 2021 (prior: 1.7% M/M) 
will be announced on June 14. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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